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Rolls-Royce Marine North America has inked an initial pact with Pune-based Bharat Forge 

subsidiary KKSL for naval marine propulsors, the company said on Saturday.  

The pact may include, but is not limited to, design and development, licensed manufacturing, 

pre-sales and sales support; installation, commissioning, testing and aftermarket services and 

support, Rolls-Royce said in a statement.  

Kalyani Strategic Service Limited (KSSL) is a wholly-owned subsidiary of the Pune-based Bharat 

Forge.  

Rolls-Royce's propulsion systems are designed to be used in all modern warships and the 

company is one of the key suppliers to the US Navy, according to the statement.  

The signing of the Memorandum of Understanding (MoU) between the two firms is to explore 

the opportunity for Kalyani Strategic Service to become an in-country provider for propulsor sales 

within the Indian market, it said.  

The new pact is expected to enable the creation of a local supply chain ecosystem in India for 

controllable pitch propellers and shafting, Rolls-Royce said.  

The partnership with Kalyani Strategic Service Ltd and Bharat Forge will further strengthen the 

company's defence ecosystem in India, said Kishore Jayaraman, President for India and South 

Asia at Rolls-Royce.  

“We believe this will build on our long history of making in India, for India, and for the world,” he 

added.  

Bharat Forge is taking significant strides to indigenise critical systems and subsystems for the 

Armed Forces, Baba Kalyani, Chairman of Kalyani Group said.  

“This strategic collaboration with Rolls-Royce is aimed at indigenously developing niche naval 

propulsion technologies and products for the Indian Navy,” he said.  
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The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

Rolls-Royce Marine North America has inked an initial pact with Pune-based Bharat Forge subsidiary 

Kalyani Strategic Service Ltd. (KSSL) for naval marine propulsors, the company said on Saturday. 

The pact may include, but is not limited to, design and development, licensed manufacturing, pre-sales 

and sales support; installation, commissioning, testing and aftermarket services and support, Rolls-Royce 

said in a statement. 

Kalyani Strategic Service Ltd. (KSSL) is a wholly-owned subsidiary of the Pune-based Bharat Forge. 

Rolls-Royce's propulsion systems are designed to be used in all modern warships and the company is one 

of the key suppliers to the US Navy, according to the statement. 

The signing of the Memorandum of Understanding (MoU) between the two firms is to explore the 

opportunity for Kalyani Strategic Service to become an in-country provider for propulsor sales within the 

Indian market, it said. 

The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

The partnership with Kalyani Strategic Service Ltd. and Bharat Forge will further strengthen the company's 

defence ecosystem in India, said Kishore Jayaraman, President for India and South Asia at Rolls-Royce. 

“We believe this will build on our long history of making in India, for India, and for the world,” he added. 

Bharat Forge is taking significant strides to indigenise critical systems and subsystems for the Armed 

Forces, Baba Kalyani, Chairman of Kalyani Group said. 

“This strategic collaboration with Rolls-Royce is aimed at indigenously developing niche naval propulsion 

technologies and products for the Indian Navy,” he said. 

Check out our in-depth Market Coverage, Business News & get real-time Stock Market Updates on CNBC-

TV18. Also, Watch our channels CNBC-TV18, CNBC Awaaz and CNBC Bajar Live on-the-go! 
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The agreement may include but is not limited to design and development; licensed manufacturing; pre-

sales and sales support; installation, commissioning, testing; and aftermarket services and support 

NEW DELHI: Rolls-Royce Marine North America and Kalyani Strategic Service Limited (KSSL), a 100% 

subsidiary of Bharat Forge, have signed a memorandum of understanding (MoU) to explore the 

opportunity for KSSL to become an in-country provider for propulsor sales within the Indian market. 

The agreement may include but is not limited to design and development; licensed manufacturing; pre-

sales and sales support; installation, commissioning, testing; and aftermarket services and support. 

The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision," Kishore Jayaraman, 

President – India and South Asia, Rolls-Royce, said. 

“We are delighted to partner with Kalyani Strategic Service Ltd. and Bharat Forge to further strengthen 

our defence ecosystem in India. We believe this will build on our long history of making in India, for India, 

and for the world," he added. 

“In line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces," Baba Kalyani, Chairman, Kalyani Group, said. 

“This strategic collaboration with Rolls Royce, a legacy player in the naval ecosystem having a strong 

portfolio of technologically advanced products and offerings, is aimed at indigenously developing niche 

naval propulsion technologies and products for the Indian Navy," he added. 
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The pact between Rolls-Royce Marine North America & Kalyani Strategic Service may include, but is not 

limited to, design and development, licensed manufacturing, pre-sales and sales support; installation, 

commissioning, testing and aftermarket services and support. Rolls-Royce's propulsion systems are 

designed to be used in all modern warships and the company is one of the key suppliers to the US Navy, 

according to the statement. 

Rolls-Royce Marine North America has inked an initial pact with Pune-based Bharat Forge subsidiary KKSL 

for naval marine propulsors, the company said on Saturday. The pact may include, but is not limited to, 

design and development, licensed manufacturing, pre-sales and sales support; installation, 

commissioning, testing and aftermarket services and support, Rolls-Royce said in a statement. 

Kalyani Strategic Service Limited (KSSL) is a wholly-owned subsidiary of the Pune-based Bharat Forge. 

The signing of the Memorandum of Understanding (MoU) between the two firms is to explore the 

opportunity for Kalyani Strategic Service to become an in-country provider for propulsor sales within the 

Indian market, it said. 

The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

The partnership with Kalyani Strategic Service Ltd and Bharat Forge will further strengthen the company's 

defence ecosystem in India, said Kishore Jayaraman, President for India and South Asia at Rolls-Royce. 

"We believe this will build on our long history of making in India, for India, and for the world," he added. 

Bharat Forge is taking significant strides to indigenise critical systems and subsystems for the Armed 

Forces, Baba Kalyani, Chairman of Kalyani Group said. 

"This strategic collaboration with Rolls-Royce is aimed at indigenously developing niche naval propulsion 

technologies and products for the Indian Navy," he said. 
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Rolls-Royce Marine North America has inked an initial pact with Pune-based Bharat Forge subsidiary KKSL 

for naval marine propulsors, the company said on Saturday. 

The pact may include, but is not limited to, design and development, licensed manufacturing, pre-sales 

and sales support; installation, commissioning, testing and aftermarket services and support, Rolls-Royce 

said in a statement. 

Kalyani Strategic Service Limited (KSSL) is a wholly-owned subsidiary of the Pune-based Bharat Forge. 

Rolls-Royce’s propulsion systems are designed to be used in all modern warships and the company is one 

of the key suppliers to the US Navy, according to the statement. 

The signing of the Memorandum of Understanding (MoU) between the two firms is to explore the 

opportunity for Kalyani Strategic Service to become an in-country provider for propulsor sales within the 

Indian market, it said. 

The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

The partnership with Kalyani Strategic Service Ltd and Bharat Forge will further strengthen the company’s 

defence ecosystem in India, said Kishore Jayaraman, President for India and South Asia at Rolls-Royce. 

“We believe this will build on our long history of making in India, for India, and for the world,” he added. 

Bharat Forge is taking significant strides to indigenise critical systems and subsystems for the Armed 

Forces, Baba Kalyani, Chairman of Kalyani Group said. 

“This strategic collaboration with Rolls-Royce is aimed at indigenously developing niche naval propulsion 

technologies and products for the Indian Navy,” he said. 

  



 

Headline : Kalyani Strategic Systems signs MoU 

with Rolls-Royce Marine for development of naval 

propulsion systems 

Domain : The Indian Express 

Date : February 18, 2023  Journalist: Express News Service 

https://indianexpress.com/article/cities/pune/kalyani-strategic-systems-mou-rolls-royce-

marine-development-naval-propulsion-systems-8452578/lite/ 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy, said a 

statement issued in this regard. 

Speaking on the occasion, Baba Kalyani, Chairman and Managing Director of Bharat Forge, said, “In line 

with the Atma Nirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge, are taking significant strides to indigenize critical systems and 

subsystems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the naval 

ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.” 

Commenting on the partnership, Kishore Jayaraman, President India and South Asia, Rolls-Royce said, 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Systems Limited, to further strengthen our defence ecosystem in India. 

We believe this will build on our long history of making in India, for India, and for the world.” 
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This strategic collaboration is part of Bharat Forge's significant strides to indigenise critical systems and 

subsystems for the Armed Forces 

Rolls-Royce Marine North America has inked an initial pact with Pune-based Bharat Forge subsidiary KKSL 

for naval marine propulsors, the company said on Saturday. 

The pact may include, but is not limited to, design and development, licensed manufacturing, pre-sales 

and sales support; installation, commissioning, testing and aftermarket services and support, Rolls-Royce 

said in a statement. 

Kalyani Strategic Service Limited (KSSL) is a wholly-owned subsidiary of the Pune-based Bharat Forge. 

Rolls-Royce's propulsion systems are designed to be used in all modern warships and the company is one 

of the key suppliers to the US Navy, according to the statement. 

The signing of the Memorandum of Understanding (MoU) between the two firms is to explore the 

opportunity for Kalyani Strategic Service to become an in-country provider for propulsor sales within the 

Indian market, it said. 

The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

The partnership with Kalyani Strategic Service Ltd and Bharat Forge will further strengthen the company's 

defence ecosystem in India, said Kishore Jayaraman, President for India and South Asia at Rolls-Royce. 

“We believe this will build on our long history of making in India, for India, and for the world,” he added. 

Bharat Forge is taking significant strides to indigenise critical systems and subsystems for the Armed 

Forces, Baba Kalyani, Chairman of Kalyani Group said. 

“This strategic collaboration with Rolls-Royce is aimed at indigenously developing niche naval propulsion 

technologies and products for the Indian Navy,” he said. 
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Kalyani Strategic Systems Limited (KSSL), a wholly-owned subsidiary of Bharat Forge, has signed a 

Memorandum of Understanding (MOU) with Rolls-Royce Marine North America to develop naval 

propulsion systems for the Indian market. 

The agreement includes a partnership between KSSL and Rolls-Royce for the licensed manufacturing, 

design and development, pre-sales and sales support, installation, testing, commissioning, and 

aftermarket services and support of the propulsion systems. 

The goal of this partnership is to establish a local supply chain ecosystem in India for the Controllable Pitch 

Propellers and Shafting systems required by the Indian Navy. 

"We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and sub-systems for 

the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the naval ecosystem 

having a strong portfolio of technologically advanced products and offerings, is aimed at indigenously 

developing niche naval propulsion technologies and products for the Indian Navy," Baba Kalyani, 

Chairman and Managing Director of Bharat Forge, said in a statement. 

Rolls-Royce President for India and South Asia, Kishore Jayaraman, expressed his commitment to 

supporting India's naval modernisation vision by offering advanced technology solutions to the Indian 

armed forces. 

He added that the partnership with KSSL/Bharat Forge will strengthen their defense ecosystem in India, 

building on their history of making in India for India and the world. 
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Bengaluru, India Photo(s): By KSSL/Bharat Forge 

Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing, and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy. 

Speaking on the occasion, Baba Kalyani, Chairman and Managing Director of Bharat Forge said, “In line 

with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.” 

Commenting on the partnership, Kishore Jayaraman, President India and South Asia, Rolls-Royce said, 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Systems Limited/ Bharat Forge, to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world”. 

He further added that “We are committed to working with companies like KSSL/Bharat Forge, whose 

reputation for excellence and dedication to quality is synergistic with ours, as we continue to deliver 

technology innovations and cutting-edge systems for undersea and surface platforms.” 
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Rolls-Royce Marine North America Inc and Kalyani Strategic Service Limited (KSSL), a 100% subsidiary of 

Bharat Forge, have signed a Memorandum of Understanding (MoU) to explore the opportunity for KSSL 

to become an in-country provider for propulsor sales within the Indian market. 

The MoU may include, but is not limited to, design and development; licensed manufacturing; pre-sales 

and sales support; installation, commissioning, testing; and aftermarket services and support. The new 

MoU is expected to enable the creation of a local supply chain ecosystem in India for Controllable Pitch 

propellers and Shafting. 

Rolls-Royce’s propulsion systems are designed to be used in all modern warships and the company is one 

of the key suppliers to the US Navy. 

Kishore Jayaraman, President – India and South Asia, Rolls-Royce, said: 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Service Ltd. and Bharat Forge to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world.” 

Sharing his comments on the new partnership, Baba Kalyani, Chairman, Kalyani Group, said: 

“In line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.” Rolls-

Royce has over 50 years of expertise in designing and developing propellers around a large range of 

requirements. Successful and well-proven across the globe, its propellers are designed for robustness, 

reliability and efficiency, ensuring excellent cavitation performance as well as low vibration, noise levels 

and excellent fuel efficiency. The Controllable Pitch, Fixed Pitch and Fixed Bolted Pitch options ensure 

excellent hydrodynamic efficiency, supporting overall vessel performance and stealth characteristics for 

naval operations. 

  



 

Headline : Kalyani Strategic Systems Limited, 

Bharat Forge’s Subsidiary Signs MoU with Rolls-

Royce Marine, North America 

Domain : Raksha Anirveda  

Date : February 18, 2023  Journalist: Admin 

https://raksha-anirveda.com/kalyani-strategic-systems-limited-bharat-forges-subsidiary-

signs-mou-with-rolls-royce-marine-north-america/ 

Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing, and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy. 

Speaking on the occasion, Baba Kalyani, Chairman and Managing Director of Bharat Forge said, “In line 

with the Aatmanirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.” 

Commenting on the partnership, Kishore Jayaraman, President India and South Asia, Rolls-Royce said, 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Systems Limited/ Bharat Forge, to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world.” 

He further added that “We are committed to working with companies like KSSL/Bharat Forge, whose 

reputation for excellence and dedication to quality is synergistic with ours, as we continue to deliver 

technology innovations and cutting-edge systems for undersea and surface platforms.” 

Kalyani Strategic Systems Limited (KSSL) is the wholly owned subsidiary of Bharat Forge Limited formed 

to specifically undertake all its defence business. Bharat Forge Limited (BFL) is the flagship company of 

the Kalyani Group and in its Defence profile, Bharat Forge has expertise in design, development, 

engineering and manufacturing in systems and sub-systems space for Artillery Guns, Armoured Fighting 

Vehicles, Protected Vehicles, Ammunition, Defence Electronics, Small Arms and Marine solutions. 

Rolls-Royce develops and delivers propulsion solutions for safety-critical applications in the air, at sea and 

on land. Rolls-Royce has customers in more than 150 countries, comprising more than 160 armed forces 

and navies, and more than 5,000 power and nuclear customers. Rolls-Royce has over 50 years of expertise 

in designing and developing propellers around a large range of requirements. Successful and well-proven 

across the globe, its propellers are designed for robustness, reliability and efficiency, ensuring excellent 

cavitation performance as well as low vibration, noise levels and excellent fuel efficiency. The Controllable 

Pitch, Fixed Pitch and Fixed Bolted Pitch options ensure excellent hydrodynamic efficiency, supporting 

overall vessel performance and stealth characteristics for naval operations. 



 

Headline : Kalyani Strategic Systems Limited, 

Bharat Forge’s subsidiary signs Memorandum of 

Understanding with Rolls-Royce Marine, North 

America 

Domain : ADU 

Date : February 18, 2023  Journalist:  

https://www.aviation-defence-universe.com/kalyani-strategic-systems-limited-bharat-

forges-subsidiary-signs-memorandum-of-understanding-with-rolls-royce-marine-north-

america/ 

Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. Under the agreement, KSSL will collaborate with Rolls-Royce for the design 

and development, licensed manufacturing, pre-sales and sales support, installation, commissioning, 

testing, and aftermarket services and support of the propulsion systems. This would facilitate the creation 

of a local supply chain ecosystem in India for Controllable Pitch Propellers and Shafting systems as 

required by the Indian Navy. 

Speaking on the occasion, Mr. Baba Kalyani, Chairman and Managing Director of Bharat Forge said, “In 

line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.”. 

Commenting on the partnership, Mr.Kishore Jayaraman, President India and South Asia, Rolls-Royce said, 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Systems Limited/ Bharat Forge, to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world”. He further added that “We are committed to working with companies like KSSL/Bharat Forge, 

whose reputation for excellence and dedication to quality is synergistic with ours, as we continue to 

deliver technology innovations and cutting-edge systems for undersea and surface platforms.” 

  



 

Headline : Bharat Forge Ltd's subsidiary signs MoU 

with Rolls-Royce Marine, North America 

Domain : EquityBulls 

Date : February 18, 2023  Journalist:  

https://www.equitybulls.com/category.php?id=328209 

Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing, and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy. 

Speaking on the occasion, Mr. Baba Kalyani, Chairman and Managing Director of Bharat Forge said, "In 

line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy." 

Commenting on the partnership, Mr.Kishore Jayaraman, President India and South Asia, Rolls-Royce said, 

"Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India's naval modernisation vision. We are delighted to 

partner with Kalyani Strategic Systems Limited / Bharat Forge, to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world". 

He further added that "We are committed to working with companies like KSSL/Bharat Forge, whose 

reputation for excellence and dedication to quality is synergistic with ours, as we continue to deliver 

technology innovations and cutting-edge systems for undersea and surface platforms." 

Shares of Bharat Forge Limited was last trading in BSE at Rs. 862.15 as compared to the previous close of 

Rs. 856.70. The total number of shares traded during the day was 51191 in over 2697 trades. 

The stock hit an intraday high of Rs. 867.50 and intraday low of 848.45. The net turnover during the day 

was Rs. 43992673.00. 
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Date : February 18, 2023  Journalist:  

https://www.equitypandit.com/rolls-royce-unit-signs-agreement-with-bharat-forge-

subsidiary-for-naval-marine-propulsors/ 

On Saturday, Rolls-Royce Marine North America said it had signed a preliminary agreement with Pune-

based Bharat Forge subsidiary Kalyani Strategic Service Ltd (KSSL) for naval marine propulsion. 

The agreement may include, but is not limited to, design and development, license manufacturing, pre-

sales and sales support; installation, commissioning, testing and aftermarket service and support, Rolls-

Royce said in a statement. 

Kalyani Strategic Service Ltd (KSSL) is a wholly owned subsidiary of Bharat Forge in Pune. 

The statement said that Rolls-Royce’s propulsion systems are designed to be used on all modern warships, 

and the company is one of the leading suppliers to the US Navy. 

The two companies signed a Memorandum of Understanding (MoU) to explore opportunities for Kalyani 

Strategic Service to become a domestic supplier for propeller sales in the Indian market. 

Rolls-Royce said the new agreement is expected to create a local supply chain ecosystem for controllable 

pitch propellers and shafting in India. 

Kishore Jayaraman, President of Rolls-Royce India and South Asia, said the partnership with Kalyani 

Strategic Service Ltd and Bharat Forge would further strengthen the company’s defence ecosystem in 

India. 

Baba Kalyani, chairman of Kalyani Group, said that Bharat Forge is making significant progress towards 

localising critical systems and subsystems of the armed forces. 

  



 

Headline : Kalyani Strategic Systems signs MoU 

with Rolls-Royce Marine North America 

Domain : Capital Market 

Date : February 18, 2023  Journalist:  

https://www.capitalmarket.com/news/corporate-news/Kalyani-Strategic-Systems-signs-

MoU-with-Rolls-Royce-Marine-North-America/1404137 

Formed in 1986, Capital Market Publishers India Pvt Ltd pioneered corporate databases and stock market 

magazine in India. Today Capitaline corporate database cover more than 35,000 listed and unlisted Indian 

companies. Latest technologies and standards are constantly being adopted to keep the database user-

friendly, comprehensive and up-to-date. 

Over the years the scope of the databases has enlarged to cover economy, sectors, mutual funds, 

commodities and news. Many innovative online and offline applications of these databases have been 

developed to meet various common as well as customized requirements. 

While all the leading institutional investors use Capitaline databases, Capital Market magazine gives 

access to the databases to individual investors through Corporate Scoreboard. Besides stock market and 

company-related articles, the magazine’s independent and insightful coverage includes mutual funds, 

taxation, commodities and personal finance. 

The power of the database is harnessed by our fired-up reporters to generate interesting ideas. The 

reader-friendly presentation of the idea, supplemented by relevant data and information, can be accessed 

online through Capita Telefolio and Telefolio Gold. These ideas are used by individual investors as well as 

institutional investors to do further research and stay ahead. 

  



 

Headline : Kalyani Strategic Systems Limited, 
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https://www.punekarnews.in/kalyani-strategic-systems-limited-bharat-forges-subsidiary-

signs-memorandum-of-understanding-with-rolls-royce-marine-north-america/ 

Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing, and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy. 

Speaking on the occasion, Mr. Baba Kalyani, Chairman and Managing Director of Bharat Forge said, “In 

line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.”. 

Commenting on the partnership, Mr.Kishore Jayaraman, President India and South Asia, Rolls-Royce said, 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Systems Limited/ Bharat Forge, to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world”. 

He further added that “We are committed to working with companies like KSSL/Bharat Forge, whose 

reputation for excellence and dedication to quality is synergistic with ours, as we continue to deliver 

technology innovations and cutting-edge systems for undersea and surface platforms.” 
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https://kalkinemedia.com/in/business-news/business-financial-news/brief-bharat-forge-

signs-mou-with-hal-foundry-amp-forge-division-saarloha-advanced-materials 

Feb 16 (Reuters) - Bharat Forge Ltd: 

* HINDUSTAN AERONAUTICS, FOUNDRY & FORGE DIVISION, SAARLOHA ADVANCED MATERIALS AND CO 

SIGN MOU FOR COLLABORATION IN DEVELOPMENT AND PRODUCTION OF AEROSPACE GRADE STEEL 

ALLOYS Source text for Eikon: Further company coverage: 

  



 

Headline : एयरोसे्पस गे्रड स्टील निर्माण के नलए 

भमरत फोर्ा और एचएएल ले नर्लमयम हमथ 

Domain : Share Manthan 

Date : February 17, 2023  Journalist:  

https://www.sharemanthan.in/the-news/70405-bharat-forge-hal-signed-deal-for-aerospace-

grade-steel-alloys-20230217 

सरकमरी स्वमनर्त्व वमली रक्षम के्षत्र की अग्रणी कंपिी एचएएल और भमरत फोर्ा नलनर्टेड िे एयरोसे्पस गे्रड स्टील नर्श्र 

धमतुओ ंके नवकमस और उत्पमदि के नलए एक सर्झौते पर हस्तमक्षर नकए हैं। 

इस सौदे की र्मिकमरी गुरुवमर को एक संयुक्त बयमि के र्ररये दी गयी। इसर्ें कहम गयम है नक बेंगलुरू र्ें चल रहे एयरो 

इंनडयम शो र्ें नहंदुस्तमि एयरोिॉनटक्स (HAL), फमउंडर ी ऐडं फोर्ा (F&F) नडवीर्ि, समरलोहम एडवमंस्ड रै्टेररयल्स प्रमइवेट 

(Saarloha) और भमरत फोर्ा (Bharat Forge) िे एयरोसे्पस गे्रड स्टील नर्श्र धमतुओ ंके नवकमस और उत्पमदि र्ें सहयोग 

के नलए सहर्नत पत्र (MoU) पर हस्तमक्षर नकए। समरलोहम और भमरत फोर्ा नलनर्टेड कल्यमणी सरू्ह कम नहस्सम हैं। 

समरलोहम के निदेशक आर के गोयल िे कहम, आत्मनिभार भमरत पहल के तहत रमष्ट्र ीय एयरोसे्पस और रक्षम कमयाक्रर्ो ंकी 

सफलतम को समकमर करिे र्ें नवशेष इस्पमत कम नवनिर्माण र्हत्वपूणा भूनर्कम निभमएगम। 

भमरत फोर्ा के एयरोसे्पस नडवीर्ि के सीईओ गुरु नबस्वमल िे कहम नक नवर्मि अिुप्रयोगो ंर्ें उपयोग नकए र्मिे वमले 

नवनभन्न प्रकमर के एयरोसे्पस गे्रड स्टील नर्श्र धमतुओ ंके नलए बहुत सीनर्त योग्य घरेलू आपूनताकतमा हैं। इस वर्ह से इस 

तरह के नर्श्र धमतुओ ंके नलए देश को नवदेशी इस्पमत निर्मातमओ ंपर निभार होिम पड़तम है। 

एचएएल र्ें एफ ऐडं एफ के कमयाकमरी निदेशक एर् एस वेंकटेश िे कहम नक इस सौदे से कचे्च र्मल के संबंध र्ें नवदेशी 

ओईएर् (रू्ल उपकरण निर्मातमओ)ं पर देश की निभारतम भी कर् करिे र्ें र्दद नर्लेगी। 

  



 

Headline : Rolls-Royce Marine North America Inks 
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https://indiaeducationdiary.in/rolls-royce-marine-north-america-inks-mou-with-bharat-

forge-subsidiary-for-naval-marine-propulsors/ 

Rolls-Royce Marine North America Inc and Kalyani Strategic Service Limited (KSSL), a 100% subsidiary of 

Bharat Forge, have signed a Memorandum of Understanding (MoU) to explore the opportunity for KSSL 

to become an in-country provider for propulsor sales within the Indian market. 

The MoU may include, but is not limited to, design and development; licensed manufacturing; pre-sales 

and sales support; installation, commissioning, testing; and aftermarket services and support. The new 

MoU is expected to enable the creation of a local supply chain ecosystem in India for Controllable Pitch 

propellers and Shafting. 

Rolls-Royce’s propulsion systems are designed to be used in all modern warships and the company is one 

of the key suppliers to the US Navy. 

Kishore Jayaraman, President – India and South Asia, Rolls-Royce, said: 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Service Ltd. and Bharat Forge to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world.” 

Sharing his comments on the new partnership, Baba Kalyani, Chairman, Kalyani Group, said: 

“In line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.” 

Rolls-Royce has over 50 years of expertise in designing and developing propellers around a large range of 

requirements. Successful and well-proven across the globe, its propellers are designed for robustness, 

reliability and efficiency, ensuring excellent cavitation performance as well as low vibration, noise levels 

and excellent fuel efficiency. The Controllable Pitch, Fixed Pitch and Fixed Bolted Pitch options ensure 

excellent hydrodynamic efficiency, supporting overall vessel performance and stealth characteristics for 

naval operations. 

  



 

Headline : Rolls-Royce unit inks pact with Bharat 

Forge subsidiary for naval marine propulsors 

Domain : Daily Hunt 

Date : February 18, 2023  Journalist:  
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rs-newsid-n472810406?sm=Y 

Rolls-Royce Marine North America has inked an initial pact with Pune-based Bharat Forge subsidiary 

Kalyani Strategic Service Ltd. (KSSL) for naval marine propulsors, the company said on Saturday. 

The pact may include, but is not limited to, design and development, licensed manufacturing, pre-sales 

and sales support; installation, commissioning, testing and aftermarket services and support, Rolls-Royce 

said in a statement. 

Kalyani Strategic Service Ltd. (KSSL) is a wholly-owned subsidiary of the Pune-based Bharat Forge. 

Rolls-Royce's propulsion systems are designed to be used in all modern warships and the company is one 

of the key suppliers to the US Navy, according to the statement. 

The signing of the Memorandum of Understanding (MoU) between the two firms is to explore the 

opportunity for Kalyani Strategic Service to become an in-country provider for propulsor sales within the 

Indian market, it said. 

The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

The partnership with Kalyani Strategic Service Ltd. and Bharat Forge will further strengthen the company's 

defence ecosystem in India, said Kishore Jayaraman, President for India and South Asia at Rolls-Royce. 

'We believe this will build on our long history of making in India, for India, and for the world,' he added. 

Bharat Forge is taking significant strides to indigenise critical systems and subsystems for the Armed 

Forces, Baba Kalyani, Chairman of Kalyani Group said. 

'This strategic collaboration with Rolls-Royce is aimed at indigenously developing niche naval propulsion 

technologies and products for the Indian Navy,' he said. 
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https://www.thelocalreport.in/rolls-royce-marine-north-america-inks-pact-with-kalyani-

strategic-service-for-naval-marine-propulsors/ 

Rolls-Royce Marine North America and Kalyani Strategic Service Limited (KSSL), a 100% subsidiary of 

Bharat Forge, have signed a memorandum of understanding (MoU) to explore the opportunity for KSSL 

to become an in-country provider for propulsor sales within the Indian market. 

The agreement may include but is not limited to design and development; licensed manufacturing; pre-

sales and sales support; installation, commissioning, testing; and aftermarket services and support. 

The new pact is expected to enable the creation of a local supply chain ecosystem in India for controllable 

pitch propellers and shafting, Rolls-Royce said. 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision,” Kishore Jayaraman, 

President – India and South Asia, Rolls-Royce, said. 

“We are delighted to partner with Kalyani Strategic Service Ltd. and Bharat Forge to further strengthen 

our defence ecosystem in India. We believe this will build on our long history of making in India, for India, 

and for the world,” he added. 

“In line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces,” Baba Kalyani, Chairman, Kalyani Group, said. 

“This strategic collaboration with Rolls Royce, a legacy player in the naval ecosystem having a strong 

portfolio of technologically advanced products and offerings, is aimed at indigenously developing niche 

naval propulsion technologies and products for the Indian Navy,” he added. 
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America 

Domain : The Asia Post 

Date : February 18, 2023  Journalist:  
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of-understanding-with-rolls-royce-marine-north-america/ 

Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing, and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy. 

Speaking on the occasion, Mr. Baba Kalyani, Chairman and Managing Director of Bharat Forge said, “In 

line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.”. 

Commenting on the partnership, Mr.Kishore Jayaraman, President India and South Asia, Rolls-

Royce said, “Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-

positioned to offer advanced technology solutions to support India’s naval modernisation vision. We are 

delighted to partner with Kalyani Strategic Systems Limited/ Bharat Forge, to further strengthen our 

defence ecosystem in India. We believe this will build on our long history of making in India, for India, and 

for the world”. 

He further added that “We are committed to working with companies like KSSL/Bharat Forge, whose 

reputation for excellence and dedication to quality is synergistic with ours, as we continue to deliver 

technology innovations and cutting-edge systems for undersea and surface platforms.” 
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Rolls-Royce Marine North America and Bharat Forge’s Kalyani Strategic Service Limited (KSSL), have signed 

a Memorandum of Understanding to explore the opportunity for KSSL to become an in-country provider 

for propulsor sales within the Indian market. 

The MoU may include, but is not limited to, design and development; licensed manufacturing; pre-sales 

and sales support; installation, commissioning, testing; and aftermarket services and support. 

The new MoU is expected to enable the creation of a local supply chain ecosystem in India for Controllable 

Pitch propellers and Shafting. 

Rolls-Royce’s propulsion systems are designed to be used in all modern warships and the company is one 

of the key suppliers to the US Navy. 

Kishore Jayaraman, President – India and South Asia, Rolls-Royce, said: “Rolls-Royce is committed to 

serving the evolving needs of the Indian armed forces, and well-positioned to offer advanced technology 

solutions to support India’s naval modernisation vision.” 

“We are delighted to partner with Kalyani Strategic Service Ltd. and Bharat Forge to further strengthen 

our defence ecosystem in India. We believe this will build on our long history of making in India, for India, 

and for the world.” 

Sharing his comments on the new partnership, Baba Kalyani, Chairman, Kalyani Group, said: “In line with 

the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major transformation. 

We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and sub-systems for 

the Armed Forces.” 

“This strategic collaboration with Rolls Royce, a legacy player in the naval ecosystem having a strong 

portfolio of technologically advanced products and offerings, is aimed at indigenously developing niche 

naval propulsion technologies and products for the Indian Navy.” 

Successful and well-proven across the globe, its propellers are designed for robustness, reliability and 

efficiency, ensuring excellent cavitation performance as well as low vibration, noise levels and excellent 

fuel efficiency. 
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Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing, and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy. 

Speaking on the occasion, Mr. Baba Kalyani, Chairman and Managing Director of Bharat Forge said, “In 

line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.”. 

Commenting on the partnership, Mr.Kishore Jayaraman, President of India, and South Asia, Rolls-

Royce said, “Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-

positioned to offer advanced technology solutions to support India’s naval modernization vision. We are 

delighted to partner with Kalyani Strategic Systems Limited/ Bharat Forge, to further strengthen our 

defense ecosystem in India. We believe this will build on our long history of making in India, for India, and 

for the world”. 

He further added that “We are committed to working with companies like KSSL/Bharat Forge, whose 

reputation for excellence and dedication to quality is synergistic with ours, as we continue to deliver 

technology innovations and cutting-edge systems for undersea and surface platforms.” 
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Kalyani Strategic Systems Limited (KSSL), a 100% subsidiary of Bharat Forge, signed a Memorandum of 

Understanding (MOU) with Rolls-Royce Marine North America for the development of naval propulsion 

systems for the Indian market. 

Under the agreement, KSSL will collaborate with Rolls-Royce for the design and development, licensed 

manufacturing, pre-sales and sales support, installation, commissioning, testing, and aftermarket services 

and support of the propulsion systems. This would facilitate the creation of a local supply chain ecosystem 

in India for Controllable Pitch Propellers and Shafting systems as required by the Indian Navy. 

Speaking on the occasion, Mr. Baba Kalyani, Chairman and Managing Director of Bharat Forge said, “In 

line with the AatmaNirbhar Bharat mission, the Indian Defence Industry is at the cusp of a major 

transformation. We at Bharat Forge Ltd., are taking significant strides to indigenize critical systems and 

sub-systems for the Armed Forces. This strategic collaboration with Rolls Royce, a legacy player in the 

naval ecosystem having a strong portfolio of technologically advanced products and offerings, is aimed at 

indigenously developing niche naval propulsion technologies and products for the Indian Navy.”. 

Commenting on the partnership, Mr.Kishore Jayaraman, President India and South Asia, Rolls-Royce said, 

“Rolls-Royce is committed to serving the evolving needs of the Indian armed forces, and well-positioned 

to offer advanced technology solutions to support India’s naval modernisation vision. We are delighted 

to partner with Kalyani Strategic Systems Limited/ Bharat Forge, to further strengthen our defence 

ecosystem in India. We believe this will build on our long history of making in India, for India, and for the 

world”. 

He further added that “We are committed to working with companies like KSSL/Bharat Forge, whose 

reputation for excellence and dedication to quality is synergistic with ours, as we continue to deliver 

technology innovations and cutting-edge systems for undersea and surface platforms.” 
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